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Drsted at a gl - =1t S
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1 4%" Bioenergy & Thermal Power %%} — O) J:'de:%
%‘ @ NAZIRX s TRILE— « NPIRE *ih\i Z-t(étj:b

0
@ 4 /0 ‘ » Generates and sells power and heat to customers in Denmark and
Wind Power B AHE

Northwestern Europe :EJ *) *L é
BN-BOEE. RUT Y7 ILBEROBERICEN B Rk7 o
= Develops, constructs, owns and operates offshore wind farms

in Denmark, Germany, the Netherlands and the UK 0/.* ¥ i i i
RGN R 4528 D RIBITHRES 1 | @ i e 8 Customen aoitions

h?*—hwﬁ% E% @Er
= Development projects in Taiwan and the USA = Power distribution grid on Zealand and sale of power and gas to
customers in Northwestern Europe

A‘\I\\\’\— ~ o
sepati el oo FIN—2 15 BOREM  RUSLEROSERIEARY
H R DR

Headquarters in Denmark

Listed in the Nasdag OMX: ORSTED

5,600 employees

Revenue in 2016 DKK 61.2 bn (JPY 1096bn)
EBITDA in 2016 DKK 19.1 bn (JPY 342bn)
Phase out the use of coal by 2023

AAEREM . T —2

+ 24w Z70OMXIC 35 ORSTED

REESR ;. 5,600

BEING (Q016FE) : 612EDKK (1.096 JKM)
EBITDA (20164FE) : 1911BDKK (3,4201&M)
2023F T2 ~ B2 ICAROFALSERDOBEIET

MR

= — T ——

— -

* Share of the Drsted Group's capital employed

=

Orsted

IS



UK offshore wind shows rapidly declining costs, with latest round Orsted
winning Hornsea project Il at JPY 8.769 / kWh

1XVADFELEATOIR FRHIFDZIE —

A—2X5v FZEH L7- Hornsea Il Ti38.769/kWh% £}

UK offshore wind CfD strike price levels - %) X {CHEWVWTDi¥ LR EERFEIE| AFLMERE
£/MWh, 2012 prices, bid announcement year £/MWh, 2012518, ABARE

Main factors for reduced costs in UK from 2015-2017

£120 (JPY18,142) dX MEIRO EEERH2015-2017

Scale - Orsted's pipeline of construction projects across the UK creates economies of scale
B -7y FOAF ) XTEVWTOEFNBIGSEADEHRIC L SREDEFE
—  With 1,386MW, Hornsea Project Two has the scale required to secure low costs per MW of

construction, and low costs per MWh during a lifetime of operations and maintenance
— Larger turbines than previous UK parks expected

v
£58 (JPY8,769)

Maturing industry and technology - Innovation of offshore wind turbines, new installation
equipment and methods, continuous improvements of foundation design, improved cables with
higher capacity, and a growing and competitive supply chain

Bt EEr LTORR - F LADBREEOKMER ML LWRERE « 575 © ERE 2 DMK
MERE ~ BREBGT —JLOARBEBL - U751 Fz—OBRFHOMEL

Risk reduction - Orsted already has several years of experience from developing Hornsea Project
One in the North Sea, which reduces construction and operation risk of Hornsea Project Two
East Anglia G, Auchion round 9 1 R?@‘l&ﬁ :ll:ECDHornsea Project Onem 5 DZEREZ £ DL ~ Hornsea Project TwolZ L

Synergies - Operations and maintenance on both Hornsea projects will be conducted from
Orsted’s new hub in Grimsby

HEDR - 7 — 27 v ROF L VLS X 4 B Grimsbyh 5 0&M % 47

B CfD strike price level
E&JUEEGE| (CfD=contract for difference) AL

Source: DECC & BEIS
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